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- mapufaciurers o Chicago. Projectors of the pre-

RUMORS OF BRIGADE UNION

GENERAL SMITH IGNORANT OF ANY
PLAN TO PUT HIM IN COMMAND,

TILLINGHAST'S FAVOR MADE BUTT OUT-
RANK HIM-THE LATTER WILL PROB-
ABLY NOT RESIGN.

The rumors on the subject of the proposed con-
olidatlon of the First and Fifth brigades which
were started when It bechme known that General
MeCoskry Butt had been lgnominiousiy turned
down and that the Governor had refused to enter-
tain the charges preferted by General Buit against
General Roe were revived yesterday, and reports
were circulated to the effect that the consolldation
would certainly be effected and thay General Georgo
Moore Smith would be made the commanding oMt
cer of the united brigades.

At the office of the division ecommander nothing
had besy heard on the aubject by those in charge,
and no officer could be found who had any officlal
knowledge of the alleged proposition, which, ae-
cording to the rumors, had the punishment of
General Hutt as Ite maln object.

Genern! George Moore 8mith, who was seen, snid:
“If the donrolldation of the two brigndes 18 con-
templated | know nothing about it 1 have had
pelther natlee nor hint on the subjent and 1 don’t
belleve that the authoritles have any such thing in
view

The First Briznde consists of the 9th, 1th and
204 reriiments of infantry and the 1st Hattery of
artillery, The Vifth Brigade is composed of the
&0 Battery and the Tth, Sth, 68th and Tist reglmenta
of Infantry, When these brigades were formed out
of the 0ld Pirgr Brigade the division was made In
kKeeping  with  the peographical position  of the
armotics of the varlous organizations, The troops
on the Enst 8ide wore formed into one brigade and
those on the West Side Into another. That point
having been dectled after much discugsion, tha
question us rutmber came up, There was a
Eecond Prigede In Brocklyn, the Third had its
Leadquarters at Altany and the Fourth at Buffalo,
and it was clear that in addition to the First there
must be o Fifth Brigade, and It wag genernlly bhe-
teved that the brigade with the 7th, Bth, £3th and
718t regiments wou'd be allowed to carry the senior
Hut. contrarty to expectation, and prob-

numbet
ably through the efforts and influence of . Whit-
pey Tillinghost 24, Adjutant General, the llite

brigade received the penlor number, and General
MeCoskry Butt the personal
hud his commission dnted one day ahead of General
Smith's. Tt was argued at that time that the two
commisstons should have even date, and that the
rank of the generals holding them should be de-
cided by their previous records. In that ease Gan-
sral 8mith, who entered the mervies in April, 1881,
would have outranked General Butt, who entered
the service in the same organization with General

Tillinghast in 1860

The alleged injuatice done to General Smith at
that time i= well krown in milltary elreles, and it
is on that account thnat some people belleve that
the stor'es about legislating General Butt out of
office ate truc. Bat it seems that there I« no
foundatlon for the rumors, and Marnhattan will
continue to have two brigades

“(3¢ yern) Hutt has Leen golng about with a chip
on his shoulder. snid a staff offleer, “ever slince
Tammany galned conirol of the oty government, on
the strength of his Iu-ini a Democtat, and It 18
well known thot he thinks he hns the party bre-
Bnd him in National Guard mutters,”

When the news came from Albany that the Gov-
ernofr, by the advice of the Adjutant General, had

dismissed the churges against General Roe, and
at the same time the report that Oenernl Butt
would resign, General Butt sald that ho had no

and would remain in the Guard.
uwarters, from the Gov-
by many officers,
intention and

such Intention,
But the eriticiem from all ¢
ernor down, may, it is belleved
cntise him 1o reconsider his Arst

lay down his command
in officer who I8 close to General Butt snld

yesterday: "You may say that General Butt will
not resxign. He considers the maltter between him
and Genernl Roe dead and buried, and he Is not
foolish enough to go out now when he has only
another year to complete 1Wenty years of service
i et

GENTRAL BUTT WILL NOT RESIGN,

HIE SAYR HE HAS HEARD NOTHING OF THE
DIBBANDMENT OF HIS BRIGADE

Brigodler General MeCoskry Butt, commander of
the First Brigade, sald yestordny that he did nol
fos] at all Alsturbed over the rumored Intention
of the Governor to dishand his brigade and make
hin o supernumerary officer.

"1 have no knowledge that the Governor has
any such Intention concerning me,” he sald, “'hor
@o 1 see why he should He hes a perfect right
to dieband any brignde and render me or any
other brigade commander RUpPETHUMETATY, If he s0
electe, and 1 woull wiilingly go on the supernum-
erary st If the Governor shonld so order. There
1 should still retoin my rank as a hrigadler general,
but without performing duty thre¢ or four times &
week, a# 1 do now. | shall not resign, however,
all rumor to tho fontrary notwithstanding, 1 have
done nothing tnat oalls for my resignation, but
on the contrary have Epent an')' amount of time
and labhor In the parformuance o militnry work, In
which 1 have scoomplished resulis 10 the eredit of
the force, 1 have no {1l fesling townprd Goneral
Roe, and in making pertain charges 1 did so merely
from o sense of duty, and in good falth. 1 am per-

seen yesterdny would tnlk
those sern In nimost every cnse expressed them=-
gelves in favor of General Butt as o brigade com-

mandir, General Roe was not in town yesterday,

THE 7181°S NEXT COLONEL.

fectly satisflod with the result.” :
Nn’;e of the officers of General Butt's brigade
for publication, hut

MAJOR BATES THE NOMINEE. BUT

aMITIUS BLECTION MIGHT PROVE
EMBARTASSING.

Thera may be some excitement ut the TIst Regl-
ment Armorsy to-morrow svening. Tho officers will
mest 16 slect a new colenel.  Major Willlam .
Bates 1 ecnurus pomines for the pinee, but
$ajor Clinton H. Smith will alsa be o candidate,
although he stlll under n cloud and has heen
srdered before a State examining Board.  Major
Smith hos used the clvil courts to prevent action
by this bedy, which is known as a “houncing
Poard,” and the maotter I8 stlll undecided. In the
mean time Major Bmith ls suspended from com-
mand, and many officers belleve that he is not en-
titled to vote at the election fo-morrow evening

A high guthority on military law gave an opinion

an the subjest vesterday to the coffect that Major |

amith, notwithstanding hiz belng temporarily re-
Heved from duty, may vote, and his vole must he
=sunted. The new officers of the reglment. who ale
stppoged to he supporters of Bmith and would vote
for him agninst Muojor Bates, had rot receéived thely
commisdtons  y¢ and unless they recelve
them hefore to-merrow evening will be unable to
=18t thelr votes, Tt wans stated vesterday by mem-
pern of the regiment that desper efforts would
Le made to hava the election postponed, and the
tiatiopn] Gunrd Juwyers are discussing the gues-
{lon: “What will happen if Smith should be
terted ™
He i a candidate for examination hwefore a
“hoyncing Hoard,” and while the courts mfeé con-
sidering whether he shall or shall not go on the
rack he may be elected --n'.':):s}-l snd be ordersd be-
fore the brigade Examining Poard

't hee pasges the brigade Hoard,
wpetineed” by the other body? they ask
If he i8 “bounced” by the special Bonrd can he
sl go before the brigade Board®

These are vrome of the questions which mliltary
I Wyers are Algcueeing on the eve of the #ection In
the 715t Replment

verdaw,

can he be

i Sa
ROVMAN CATHOLIC MISSION FOR CHINESE,
Chisngo, Nov, 15—A dispateh to "The Tribune'
from San Francisco says that Miss Ella M, Clem-
mon=, sister of Mra Howard Gould, har decided to
devote her life teaching the doctrine of the
Cath ‘s Church to the Chinese, and as spon as
the can lease a house in Chinatown she {ntends to
open & Untholy mission at her own expense, !
Ciemmons Lecnme a convert to the lin!h{'-lh? !hull:lln
h:u than two years ago There |8 no Catholle
Uninese mirsglon in this cliy, and the Idea of found-
R s & I T
o, s * . .
Chinese Inngunge FRAGIORAY SNA RUIAY 0T/ Y

" i e e
MAY BE CARE FOR EXTRADITION,

Vancouver, B. C.,. Nov. 1§ —~Colonel E ur-
1ey, United States Consul at \'nnc(}uxg.“}?n“::-
celved Instructions from Washington 1o investigate
thoroughly the case of Martin Everett, the man
now held by the Canadian authorities at Kam-
loops. Not unllkely the outcome of the case

be a demand on the Canadian
o
the ni:lnmnm of Everett, as It s aul‘.'.'.‘.‘:""h'ﬂ
e was ought over from the American s/de into
a.?m? e&ﬂr:"lit:'ryzzllhq:;nl l:h' proper hearing. i
ere €ld un A atag
G"?u‘i Nrklmllld that the American u?llr-::n ;'i':'lr
awrd .m:;le‘r ;lo the Canadian author)ties,
AR ; habens corpus and other
———

the law
TO UNITE CAMERA MAKERS.

Chicago, Wov, 18—A movement havi
ng for its
object the consolidation of all the camera manu-

facturers 's being quletly made, and already it ig

" sald optiors have been secured from nearly all the

friend of TiHlinghast, 'I
|
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—

posed combination say that enough signatures have
already been secured to assure succest. Ths move-
ment has alrendy had the effect hers of & radieal
reduction in prices of both plate and‘film cameras.
one big Eastern firm, outside
manufacturing flm cameras, leading In the war of

1so sald to be on for the
mne*or :‘r!r?;-:: S ate ’;anutmmrm In this

late

of the proposed camera trist,
m‘gmer&:&}g Lg:ln{rn has refused to accede to
the terms of the trust oTEANIZETE, and the move-
ment may fall through.

P
BLOCKADES AND COAST DEFENCES

BOME L.ESSONS OF THE RECENT WAR FROM
A SPANISBH FPOINT OF VIEW.

Washington, Nov, 18—An interesting volume on
the lessons of the late war from the 8panish point
of view has just been transinted by the Bureau of
Naval Intelligence. It is entitled “Blockades and
Coast Defences,” by Severo Gomez Nunez, & cap-
tain of artiilery. Ho buses nearly all his conclu-
slons as to coapt defences on long extracts from
goveral articles written since the war by Captain
A. T. Mahan. Captain Nunez blames Spain, first
of all, for having neglected to make use of priva-
tesrs. 1in says that this was the more reprehens
aible sinee the Unlted States d1d covertly make
use of this form of warfare, “arming over 15
merchant vessels ynder the name of auxillary
crulgers to prey upon the commmerce of Bpain.”
Spain, he =ays could easily have done the same,
and the presence of a Neet of such auxillary ves-
evle on the track of American commerce would
nave forced the American naval commander to
divide his forces and prevented him in large mens-
ure from coneentrating them for the final crushing
blow aeninst Cervera at Santlago,

Of the blorkade system employed by the United
Sintes the writer makes even more bitter com-
plaint. He says:

The bockade, fs practised In
thousand times more victime and more horrors
than bursting shells, the burning of eitles, the
maespcre of batties and atl the ctueltles of weapons,
The blockade makes Hyving expensive, extinguishes
the menns of lHvellhood, gradually decimates the
opulation, destroys family life, annihilates human
Epfngs without distinction; or, rather, with one dis-
tinction, for it strikes particularly the feeble, the
children, the women and the sick

Captain Nunez adds that the blockade of Cuba
had to be repeatedly rafsed, owing fo the appre-
hensglon of the Ameriean vessels ns to the approach
of Cervern's fleet, He suys!

The blockade of Havana must have several times
censed by law  had the facts heen properly Iald
before tae natlons of the civillzed world.

Regarding cable cutting his complaints are equil-
I¥ emphatie  Captain Nuneg says that the 1'nited
Btates fuiled utterly to respect this “sacred prop-
erty” (eables), both in Cuban and Phillppine waters,
and he expresses astonishment that this “viola-
tion of law"™ should have been allowed by other
natlons

It is Interesting to note that the real ohject of
pending Cervern to Cubn was a fine sirateglc move,
according to 8panish authority, and fatled of effect
only becnuse of the lamentable condition of the
vessels compoeing the fleet,  Had their real ef-
ficlency Deen what It wase represented on paper
Corvera was to have passod into the Caribbean Sea
ut night, without stopping at Curacao, suiled round
the wost end of Cuba, made a dash at the Ameri-
can shipping at Key West and then fied tor refuge
to Havana, Hod this plan not miscarrled for lack
of conl and the foul bottoms of the flest, Cervern
probahly  would * have encountered Schley when
the latter salled from Key West around the west
ond of Cuba 1o checkmate just such a move,

e

WHAT MR. VANXDERLIP IS TO DO,

Cuba, caused a

HFE WILL COME TO TIIS CITY WHEN HE LEAVES
N.

WASHING

Chirago, Nov, 18—"The Chronlele™ to-dny £ald
that Frank A. Vanderilp, Assistunt Secretary of
the Treasury, had been offered a plnce at the hend
of one of the big fAnanclal Institutions of New-
york City. Mr. Vanderllp, dizcuesing the matter,
“] have no Intention of resigning for some
fmg leaving my place, but 1 shall go to
NoWw-York after 1 leave Washington.”

It could not be learned down town yesterday
what financlal Institution had offersd Mr. Vander-
Hp ita presidency. The Natlonal Hank of (“om-
meree has been without a president sinee the re-
tirement of W, W, Sherman, on July 1. There have
wevern! times been rumors that Secretary Gage
was to gucesed Mr. Sherman as president of the
bank., but Mr. Gage only the other day declared
thees reports to be without roundntion. It may he,
hawever, that {1 was after all the Assistant Secre
tary of the Treasury. Mr, Vanderiip nnd not the
Secretary, to whom the rumors applied There are
pevernl nrge trust companies In pre & Oof Or=-
ganlzution In this elty, and the probabllitles are
that Mr Vanderip fs 14 hecome the exacutive head
of one of these institutions
= Emm. o

CRIEF JUSTIOE CHAMBERS RESIGNS.

Whashington, Nov, 18.—Chief Justice Chumbers of
Bamon hpe resligned, and his resignoilon has been
wecepted for the United Stntes, one of the three
parties to the Berlin Treaty, by the Fresident The
reslgnntion also will Le made to Great Britain and
Goermany. The last official net of Mr. Chambers
was the submission of a report on his administra-
tian of the office of Chief Justice up 1o the thne of
his departure from Apln. Coples of the documents
have been forwarded by mall to the Forelgn Offices
| London and Berlin

b —— .
METHODIST MISKION APPROPRIATIONS,
Washington, Nov. 15 —The Methodist Misslonary
| Committee to-tay made an appropriation of 2,00
for a church in the l'nlumlim--i to be expended Gn.
der the direction of the Blshop of Indin. The com-
mittes oleo appropriated 0500 for the work In
Malaysin, The remainder of the forslgn fleld, In-
cluding Tndia, Eastern Asia, South Amerlea, Mex-
oo, Kurope and Africa, wns turned over to gib-
commitiees, the money to Le divided on the bagls
of last year's appropriations, with increases in pro-
portion to the total Increase in the foreign find
this vear.

—
NEW FOURTH CLASR POSTMASTERS.
Warhington, Nov. 18 =The following were among

the fourth class postmasters appolnted to-day

Noew-Jersoy—Plainsboro, Joseph A Hollenbeck
New-York—Johnaville, L. Genung; Pontlioe,
Clayton A. Newremb: Rice's, Lucy A, Ayres; Bmith-
ville Bouth, F. M. Wood; Tal>ville. Jerome I. Dinre
I(inﬁ;’ Tarnesdn, Henry French; Windecker, ¢‘arroil
LoDy,

S R
NEWARK DRAWING TEACHER DEAD.

Migs Sarah A, Fawcett, drawing teacher for
twenty years In the Newark publie achools, dled
on Friday night at her home, Brond and Lom-
bardy mte, In Newark. On October 1, 183, she wans
appotnted nesistant at the Wehster Street Publie
Bchool, and on Berntember 3 hecame viee-principal
In Septemher, 1979, her poeltlon of drawing teacher
waa crented. Death was enused by pneamaonia,
| (o ihar Sy i 45 "
| SEYENTY-FIRRT REGIMENT NEWS,

In the election for colonel of the Tist Reximent, to
te held at the armory to-morfow night, all the
powerful machinery of General Headquarters Is
arreyed against one of the aspirants for the ma-
joriiv. The friends of Major Clinton H. Bmith, who
conglder he recelved anything but just treatment
before the court of inguiry on his conduet In Culin,
are using every effort to elect him colonel, ns a
einp at the court and the Governor. To off=el the
efforts of Bmith's friends the Gavernor ordered an
elaction for colonel before all the vicancles In the
company officers conld be filled for fear that Smith
men would be elected, especially as the last five
elections, held in the Iast few davs, has resulted in
the election of ofMlcers who It 18 knawn are fuvora-
bie to the election of Smith. If these latter officery
are comnmiz<ioned In time to vote at the election
to-morrow tight there 12 reason to Lelleve that
Bmith will be elecied, snd this Genernl Headquar-
ters 18 determined to prevent, The officers lu gues-
tion will, 1t Is =nld on geod suthorlty, have thelr
commissions held up, #o that they cannot vote,
This, It 1& clatmed, will then insure a majority for
Major Willlam G. Bates, who s a capable offiver
and served as chiel of staff o Major General
| Francls Vinton tGireene in the campaign at Manlln
| ngninat the Bpanish.
| Company A will hold a ag” nt ep outside
hall yet to be selected on Friday evening. Decem-
ber 1, and there will be male and femnle perform-
ers, who will make the affalr, ko the committes
sy, “one of unusual intersst” Company E will
glve a production at the armory In December en-
titled “The Battle of S8antiago."” and the many de-
ltull- are now belng arranged  The regiment has

?‘ynllﬂrd this season at Creedmoor 588 marksmen,

sharpshooters and 17 experts, one of the best

:Egrmgaico(qnldeﬂns #ts m.lm‘:rlul nrr;ngrh, it has
. Company 1 will ahortly hol elec

for first and second leutenants ¥ ROl SN e

¥ ——— —
NO BENATE COMMISSION KESSION.
The United Bintes Sennte Committes on Manu-
factures now sitting in the Hotel Imperial to In-
vestignte the subject of food adulteration, held no
session yesterdny. Senator Mnaron, who Is tak-
Ing the teatimony. announced a sessfon, and wan
on hand to hold 1. A note pleading steckness, ro-

celved from the official stenographe
T,
adjournment until to-morrow. . PSHRIES.

Sonator Mmson eald the hearings so far had

been satistactory, that much test|
valus had been obtained, and “mm ;2’“‘::11‘:‘1::‘!;2:

the Inveat |l
njted u‘-"ﬁ “law R T

the evmbination and’

STOCK VALUES STRONG.
BANK RESOURCES INCREASE.

GOOD DEMAND FOR B‘l'I'OCKB AND BONDS
CHECK8 TRADERS' EFFORTE TO
PRODUCE A REACTION-THE
MONEY MARKET.

Closing prices yesterday of the principal active
sccurities and net changes from Friday's Iast

prices were;

STOCKS,

CAF...1T — |MKG&Tpf.. 304 + Ny
:g \'ult.n Oll.. % Mo Pacific....... 0% + W
Am Bmelting.... 38% — 4| Mex Nat ctfe.... 4 —
Am Bugar Ref. 100 41% Mexican Cent.... |y —
Am Btl & Wire, 488 —- Minn & Bt Lo, 0% + Y

40 pref....ooee DN 4 %) dp 84 pref..... 0% 2%
Am B;I.nl Hoop.. 48% + 4. N Y Alr Brake.. 145 -2
Am Tobaocoo.. ... 184 - & Natlona] Steel, .. L . |
Am Linsesd pf.. 6I% — s North Pacifie.... BO% <+ %
Am Tin Piate. .. MY il'q.. 4o pref. .
Anncandn . L% ¥ entral -
Am Malt pf — K ont & . + %

i 4 4%/ Nor & West g o+ W
— a Fﬂf ...... s T %
4+ % NY Caf L 24apfas —
41 | National Lead pf.108 <+ b
2 meifie Mall. ... . ;;a - N

do pref.....-.. 108 'Penn R R SRt ¢ - b
COC & M Lo, 0% —— Peo Gan & ( 144 + Y4
CR1&Pac... 4y — |"’ronﬂl HBreal Car b8+ %
Chle Bur & Qy. 1Y —— | Reading st pf.. B0 — &
on Tobmeoo, . ... 8y —— | do 3 pref..... FTL S

A pref...conas — Rep T & B . By 41
cME P aMy +% do Bivsaarays Th
Chie 131 West,.. 16 -+ W Southern Pacific.. 4N —--a

do pref A..... K% + W Southern AY.iooe. 1B —
Ches & Ohlo.... 88 — | LTy — N
ot Fuel & 1,,.. 00 —  Btand 12 — %
Conaol Oas......100% + W M LARTF 12 +1
ol MiA pf.oseee olity —— vanes BUMG ==
Cent of N Joovo 124+ 18t l.n\\‘gf. a8 + N
(ol & S0...000.. B - % Third Ave LR 1
el Lark & W..101 — % Tenn C & Iron JA6 —1%
Dol & Jludson. 13N 4+ W Texas & Pacific.. ) -_—
&R Gpl... ™ —% Unjon Pacific.... "o — N
Prie Ist pto,... WY — W do T TR | | — W
Federal Steel.... G — 4 1" 8 Leather oY —

do pref..coer.. 8l 4 W do pref.... Ay + N
GHHICOME oo ress St 44 [ 1" 8 Rubber 1y <+ 4%
Great North pr ifety 4 & Wheel & L e + W
Hock Valley.... & —— do 24 pref..... 304 — W

Va b % Wabesh ..iieeeee S 4+ 4%
L a0 prefaee BN —
h 21 wis Central...... 10% — %
Manhatton ... .108 8 B0 prefecianess BT —
Mat Hrraet Ry, 1004 + X
BONDS,
AT &S F G én 004 + % Peo & Edn. ... 808 + &

Ao adj 48 . K2l <+ % Reading wen 4o, — 4
Cont Pac 3l4n,.. F% + W St LEW n.... BI1% — &
Cont Ga 181 Inc. 36% —1% Bouth Pac 48..... M — %
Col & TR 4 % Wahosh det Bao. 14— %
No Pac 88....0.0 634 -+ % Wabash D Ba.... 1% + £
THE DAY'S OPERATIONS IN STOCKS.

Barly trading in stocks wase Influenced hy the
expeetation that the bank statement would
make favorable eompmrisons. Actual figures
ghowed that the average system returned a gain
in surplus reserve of $2470,025, which prac-
tically wiped out the defielt of the two pre-
ceding weeks. The effect of this excellent ex-
hibit upon sentiment and prices was marked,
eepocially as the banks showed a heavy decrense
fn labilitles in a weelk when speculation had
peen untisually active. Operations In stocks
end Londs in the week were large, and the fact
that bank loang decreased over SN AUN AN e
flects that buying In both departments was
made up in part of purchases by people who
do not use borrowed money In thelr transac-
tions. Owing to the average sysiem the heavy
amount of funds recelveéd at the close of the
week on bond redemption account did not flgure
to any Important extent In the statement.

Wall Strest does not want an ageressive bull
gpeculation untll the bank reserves are well
above the legal Nmit, but the fact that the trend

of money t& now In that direction may stimulate |

an Increased buylug demand before the leaders
in speculation are ready for an active bull move-
ment, As stocks are in strong hands and In
the hands of interests who can curb an enthusi-
aetie huying movement by playing out stock, A
runmwhy market fs not to be feared. But re-
actions of fmportance do not appear in sight,
and in case the usual bear Uterature I8 put out
to-day through the ugual channels holders of
soenurities will do well to give It no attention.
There i8 a hig short interest in the market. A
cortain number of market operators, incuding
houses without exchange connections, are finan-
clully  Interested In seeing & lower range of
valuen, An advance means heavy logses on
thelr acoounts Not expecting money murket
velleft and counting on the eredulity of many
helders of stocks, the Interests named Lelieved
that they could fores a decline and possibly de-
moralize the market, Conservative oplnlon en-
courages the hollef that stoek values will grad-
unlly work higher, and that barring extraord|-
nary adverse developments the quotation level
I\IIJ. he well above the current range a month
enee,

The volume of general business throughout
the country continues to break all past records,
Commerclal ngencies report improvement in all
lines of trade, and dally reports of bank clear-
nga and raliroad earnings as published in The
Tribune in the week make Interesting additione
to enrrent literature regarding Industrial ae-
t'yvity, The demand for (ron and steel products
f2 somewhat lighter, lmt prices are not ma-
terlally lower. A check to the advance in quo-
tatlons In the iron bueiness §s a favorable Indi-
cation, for prices bave been running up In a
manner that suge*gted o serious collapee in the
fiiture If not restrained at the level now ruling.
Exports are Jarge, cotton I coming forward more

freely, and foreign spinners are huying at ad- |

vanesd prices. With easler conditions In the
money market and expanding husiness progper-
Ity no reason existe for bearlshness in the stock
murket. In the week money will doubtlesa come
into the local banks in large amounts from the
Interior and from the Treasury on hond account
It is generally helleved that a large offering of
bonds, ahout 15000000, will be made early in
the week by prominent banking Intérests, while
it is thought that the fmll amount of the honds
whieh the Treasury has offered to buy will find
their way into the Government's hands before
the end of the week,

The usunl weekly table showling net price changes
in the more active ieeurs foliows:

Snturday,’ Baturday, | Net
Nov. 1} Nriv, 18, [change.
American Car & F 10% 17 + %
American Smelting % 4 ann finig 19y
American Steel and Wies. . 4 45y ~1%
do preferred O3 LN Lo
American Rteal Hoop 4:'.*: ' +1%
American Eogar Ref Co... |  10% 190 | I
American Tin Plate...... a2 4% | 2%
Atacunin 44ty Ay e
Alehiron TR 0% | L~ LT | 1N
Atehlsen, Top & B F pref | oYy iy ly Lo
Amerioan Tobacon Co 18% | sy | %
Baltimore & (Vhio, . 21 5 T | o ]
do preferesd Finy ‘ 1% TN a0y
Dreokiyn Hapld Teansit. .. N 8 1T PO R |4
Continental Tobiacen : 40N FELM | AN
do preferred un L L1

Central of New. Jersey 1 T Y1 Y
Chesspenke & Ohlo. .., 9N | o | e 3
Chicago & Great Western 144 | +%

Ao preferred B P 12 | %
Chicagoe & Northwestern n | | 0
{hicago 1L 1 & Pac'fie.. 1128 | -2
Chirarn Bur & Quiney. . 170% e
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Total sales f
Towal I preced u':': i o
‘Rz diridead
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SALES AT THE STOCK EXCHANGE.

RAILROAD AND OTHER STOCKS.
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THE DAY'S OPERATIONS IN BoNDS

GOVERNME

quotations follow:

HAILROAD HONDS - Market firm.  Total

NT BONDS.

—Market strong, Finaj

Bid. Ax
U B ex 2, regi0l  — [U'B & A1, Anked.
U8 Bt im0l e oy i
U B M ek, 100 10BW| LTS Bs 1004reg 111 lﬂ
LU 4 io0T row 118 :'&‘,’[‘”f‘ Be, 1004, can 111 llia
U8 4s1007,con 118 1184/ of C. et

snlen

amounted In par value to $L2T000, agninst $2.391 000

on Friday. T

he heavieat

denlings were

In the

Atchlvon tasues, Central Pactfic 3ign, Central Geor-

gin st
Kaonsas (‘M1y,
Knnsas
general
Eastern s,

meomes, Colorado and Bouthern st 4s,

Pittshurg and Gulf ists, Missourl,

and Texns extension 6s, Mobile and Ohlo
46, Northern Pacific 38 and 48, Peorin and
Reading general 48, Bt

Louls Tron

Mountain genera] Is, 8St. Louls Southwestern 23ds,
Southern Pacific 4, Usien Fecife & Wabash st
dabsature Ba

BONDS AND BANK STOCKA&

m g B8 Ler 100

00 A'”-r:f Bertp. .0

m s

000 Ann Ar 1st 46... 92%)|
¥ Ge |

T A T & 8 n
L.
b *Te00 =u’.|°g' Bd 10,181

% N ¥ Cont 1, 8 Col
gom d0 el B a000 Nor & W Con 8.
1000 4o AN 4l B3| 100 Nor Pac Gen 3n.
200 B0 .respisenses B34 THO do & vnd
000 Palt & Ohlo 48, PR MOOD0 o Loaeeenneces s
2000 B0 ,i.rarisaens I8 L 2 L)LY
000 Ao Swn Slge .. 00% 0 sassssasanene
e ki Tn Ei"dnt. 0TW( 17000 Peo &K 1at 40... K
1000 But & & 1at On 100 4000 B0 savenivnepene B
1oow © of Ga lst Ine. 88 | BOOD B0 .oicnarncins
BOOD B0 .ovsesesss. - B8Y 10000 do , ;
2000 C of N 3 Gen Be.130%| T000 A0 woovoiensiiee I?n
f0000 Cent PP Gid B4s, w 25000 Reading Gen 4u.. B
B0 00 gossssssvss 7 85000 do ... o z‘;u
1000 © & O Gen 44%a, 08 N0 do e £
3000 do Con n-.,..,nm: u::: g:;!u“aé nl:nalr'!nt‘,r'
y Neb B 1 i

e & Q= P s00n! 20000 BeD Mt

1000 C M & Bt P Bo .

Mine Div...,.120% 4o

1000 © & N W Deb

poon Bt P M &

R iaaie .. 187
13000 Chie T & T . :;2
00 ol M4 248, ... |

1000 A0 .iegecressss 88

RODO (ol & Bo let e, 85%

4000 A0 iaivsnrssnes |

JOOD0 A0 .iiesnsasss B

a0 [ & R G Con 4e. gt.

- M ssvanssbsnss

1000 Ao Imp B, .. 1008

o F ol & B A Oe. 001 ;ru.uon A0 oobunezeesiat d

1000 Erie Gen Lo 4, 72 1000 80 P Cal Con Sa. 104

2000 G 1 & 8 A Mex | 4000 Routh Ry 18 e, 108%
& Pac O8..... W02 10000 Stand R & T Inc. 3y

B0 . .......m\"wrm-raH(Hnnu,imk

20000 4lgn. 101 | 2000 Tex & ¥ 1st hn. 004

a0 1 & T O Gen &s KGN RN 1'nlon Pac u....1%

PO B0 seoesosresss KBl 10000 dn . = 108

000 111 da TR, 1011 40000 04

1yon

5000 Int & (3t Nor 34 41
100000

0000 K ¢ P & G et 724

10000 80 ..sevssnasis T2 (L]
1000 Lac Gas Ist Ba. 10Tl 20000
15000 1, 8 & M 8o 2 1
REE voeeern o, 110%) 115000
o L Vof N Y 1w
500 Man Con 48 107 | 10000
10000 Mex Int (o . RTY ! 84000 Ao
o000 M K & T 1st dn. 03150 2000 West ah td 4 118%
PHO0 A0 .ovennsrasee B3 114000 Wis Cent 1nt 4s., 03
Tatal sales of bonds, $1,274,000.

AMERICAN SECURITIES ABROAD.

London, Nov. 18, 2 p, m,—The market for Amer-
lean securities wos firm from the opening on &
more buoyant feeling. The demand was active, and
at the elose the tone was firm. Last prices were:
Canadian Pacifie, 8; Erle, 13%; Erle 1st preferred,
29%: Illinots Central, 118%; Unlon Paclfic preforred,
To%,; Bt. Paul, 130%; New-York Central, 14114 Penn-
sylvania, #7; Reading, 10%: Northern Pacifie pre-
terred, T1%: Atchison, 24k Loulaville and Nash-
ville, §9%; Grand Trunk, T, and Anaconda, 9%,

! S e
MONEY AND EXCHANGE.

MONEY RATES—Money on enll, 4 per cent, with
exceptions at 3 per cent. The time money markst
was quiet at § per cent for sixty dayw, 4 per cent
for thres months and 8 per cent tor four and six
months on rallroad collateral and above on mixed
rollateral, Commerecinl paper rates were 54qre per
cent for the hest names for three, four and six
months. Paper not so well known ruled higher.

FORFIGN EXCHANGEMarket steady. Actual
cloaing rates follow:

Cubles. Hight, Bixty days.
Srerling. 4 SOMGH S0 4 A0g4.50Y 4 A0F4 524
Franca, . .5 18 -1 16 5ADKEGN, I8%-1-18 5224 @521 -1 18
R chm ke 00 3-106000 % 0 118 #4618

Guildera, ., ———- 400 440 06180 20 156-16040

Hankers' posted rates were:

SBixty days. Demand.

BEOPIRE » v s sssbisairadsavronores ERY 4.87
PATIE (PATICR. .o oosvrcnnsanrin 5.18%
Antwerp france.. .. Ddavun 6.17%
Horlin relchamarks. ... oens i
Premen relchemarks. .. .ooeo i
Frankfort relohamarks. . .. asaeas A% h%
Tamburg relchsmarks, .. ; 04 0N
Amaterdnm gutlders, ..o oo . 40y iy

DOMESTIC EXCHANGE, —New-Orleans—Com-
mercial, $1 % dlscount; bank, par. Ban Franclsco—
Slght, 100: telegraph, 12%e. Cincinnati—0Over the
counter, f0c premium; between hanks, 1he premium.
Savannah—Buying, e off; selling, par. Charles-
ton—Ruying, 1-10e discount; selling, 1-10¢ premium.
Hoston—10e discount. Chlcago-10c premium. 8t.
Loule—fe dscount

FORKION MONEY MARKET.—-Call money in
Iondaon, 31 per cent  Open market discount rate,
411-16 per cent for short and 4 11-16@4% per cent for
long bills. Berlin diseount rate, 5% per cent. Ber-
lin exchange on Tondon, 2 marks 4 pfennigse.
Parts exchonge on London, 25 francs 24% centimes,
Paris discount rate, 3@, per cent.

FOREIGN SECURITIES — British consols for
French

money, 1087-16; for the aeeount, 102 516
rerites, 100 franca 85 centimes. fApanish 4s In Lon-
don, 04%.

THE SILVER MARK ET.—Bar sllver, 58%0c. Mexi-
Har sllver In London,

cnn silver dollars, 47%0.
27 1-16d.
GOLD PREMIUM.—In Madrid, .85, Lisbon, 40;

Huenos Ayres, 13370, Rome, 640,

THE WEEK'S BANK CIHHANGES.
The following table shows the usual comparative
statement of bank holdings:

Nov, 11, Nov. 18 l"'hlﬁ‘l
1OANK . cisienarnss ARA.00N  §ATH,TE2,200 Dec 85,022,800
Bpecie ... 137,074,100 130,775,300  Dec. 205,500
tegnl ten O 87,200 4T 118000 Ine. _m.mu
Doponits . V00 744,801,000 780,836,000 Dec 004, 100
Clrealatlon eeoeve 14, A, 4040 10,482,300 Ine, 5, (W00

The following ehows the relation between the
total reserve and the total deposits on the respec-
tive dutes:

Nov. 11 Nov. 18 Changes.
Epovie sieeees s §131.074,200 $130,778, 300  Der, 500
Legal tenders WAIT 0 AT 1SS0 Ine.  TSLT00
Total reserve. . 163,411,000 $188,807.200 Inc. $455.000
Reperve required
agalrat deposits, 186,200,250 184,200,225 Dec. 1_.m.m
Deflelt, v oneennr  B2T88,0%0 $312,025  Dec.§2,470,028

The Clenring House ptatement yesterday was as
follows: Kxchanges, $200,078,500;  balances, $10,-
#4578, For the week: Exchanges, $1,204,834850;
balances, $0%,800,785, against exchanges last week
of &1,001,754.798, and balances of $47,124,008,

The tollowing are the changes for the correspond-
Ing weeks of the three preceding years: 189, loans
inerensed $5,597,800, cash inerensed $4,013,800, deposits
inereased §9,432,900 and surpius reserve Increased
§1,650,575; 1807, loans [nereased  $4.853,20, cash In-
crenwed $3,580.600, deposits Increased $7,785,600 and
surplus reserve Increased §1,643,100; 180, loans In-
crenged 39,553,400, cash Increased $11, 286,100, deposits
(nereased 321,637,800 and surplus reserve increased
£5,501,6560.

The following table shows the bank lholdings on
the respective dotes:

Nov. 20, ‘07, Nov, 19, 88, Nov. 18, ‘#,
#wa

PRTL T PR L. B080, 170, L LT00.200  $0T0, 702, 200
i D 08 020 10086380 139,778 800
Legnl tendsmd.. ... S, AT, 400 0, 0238, 000 47,118,800
Pwponlts . eoaassene A4 1174000 THA 482000 T80, R84 100
Cireulation 15,080,200 16,671, 100 10 462 Wn)

The following shows the relation between the
total reserve and the tota! deposits on the respee-
tive dntes:
Nov, 30, '07. Nov. 19, P8, Nov, 18 '99.
LBI0A, 660, 200 $160 883,000  $134.774.3.0

15, 500

Epecle .
B0, 81T, 4 b 2, 000 471

Legal tendere

Total reserve. ... RIS 1876800
Lewerve required

$213.275,000  §183,807,200

wininat deposite, . 180, 77D 350 104 608 225 184,200 225
Suroius . .seeer. SELACSSS)  FI0,067370  $212.028
Py N : id o TS

Percentugs
*Deflelt.

—— e e —

CONSOLIDATED EXCHANGE SALES.

STOCKS.
| Open- | High- | Low- | Clos- |
| ing. est. | #at. | ing. | Ealesa,
Am Steal & W, 0 sy 40 pUEY)
Am Hug Ref....| I8 181 | 108% 180%, 210500
Am Malt pref, 4@ 2 | 4 @ 10
ALT & 8 F. [ 8 | oau bal &8 S0
do pret h[ dﬂ‘i| Wi only | 100
Am Toba , st NE% nih 1N 240
Angeon: AT | " | R ) R [
Hrisos | 2 250 [ 2 | 25 | )
Hrunnwick 1N 1T 1T 1l 1k
Enit & Ohlo. 66 | 65 5 1 B3 | 1
ao pret .0 0% Tewl Tat|  Tuy 100
Brook R T.....| #S% W K5 W 4040
Chie B & Q.| 1e% TN 18N 184 1480
Chio M & St P.| 1208/ 137 N 2! 1400
Chic B 1 & Pl 1l 14N 1141 14N " b
Cont Tobaeco .. anl w | 48| 4N ]
Con (Cal & Va.| L8O | 160 | L0 10 | W0
CTeesu .. ..... 00 014 01N 0y MY 1,000
Cripple Cr con.| .17 A7 AT 5 L "0
Federal Stesl ..| 8B bOlel DNV B8Ry w0
Qo pref ...ees Bl | By sl N i
TADEIR .. osenpee| 148 | 148 | 1.43 ] sa48 1 i
Iron Silver ...] .08 T M A - 100
Jack Pot il D "W ) “ oo
Ki & Pem.. [ S i .8 ] )
s & Nash..| &1 | &1 3\) 56% | 00
Manhattan .. 108%| 108% 108 we | 28
I‘l‘nlfnnlﬁ\'ll.... 8 | ] s s | 10
fo Paclfic ....] 48 4 1
Nor Pacific .. ual ng‘ ;ﬂm ;:‘- ﬁ
Ontarln ... | RAZGL BAT4) 86T KuY 100
Facifio Mall ...} «l? nu| 0N W 4
Poople'n (as ,..| 1181 14 3% 1A% 1y
Pharmacist i AN 0N 08y 8.0
Phonix ... m A0 10 a0 | Er
Ttemding 18t pref Y ty r,ngll ‘w"]
Repubilo Steel ..| 25 | 3 | 25| 38 .
Bouthern Pae ., | A% @ | 4 ‘:‘“i -m
fouthern Ry .0 1A%|  1a% 13w taml “f
ol AR ﬂ»"' Bwl NN ot o
Sjerre Navaida fE - ] \ !'\l:l\ | :I‘l ! 1.% | hod
‘_Il‘_:ml-:o‘_ o | 4% | .40 I 1’ :,;J
nn (* o 113 [ y \ \ -
Union Pactfé .. %'El lmi i RN e
sl . 17 | :
v A8 B8 WY R s
d mal @nl @My By W
Total sAlsS .4y imaiingnen L T T P PP WY

o e 2w | B | mo
i ] B

o | | |

| a8l nsl W Of aw

Am Gas In' sy
Mo Pac con,....] 118
Wiw Cent 4a, ... 034

Dee option
llr?;:lbﬂ

R
FOREIGN COMMERCE.

IMPORTS OF MERCHANDISE AT NEW-TORK,

Wk ending Nov, 18— 1807 1508,
Drygeods ....o...o.o. B1LIH2281  §1522274 @),
General merchandiss,. 4017080 B 874,004 }.

$10,397.370  $0,700,04¢
1, 004,04;
g: nm.n?u ﬁﬁ'z
erosiid S ndf s — 2k
Totals .............. 0488102210 §3T0.A51, 220 §52%.0w9, 997
EXPORTS OF MERCHANDISE FROM NEW-TORK.
Jan. 1 ta Nov. 14 .. SI5T.0T0 415 $415,410.233 8307 521,809

EXPORTS OF SPECIE
For the week—
Gold

Total® oooviriirsoen 85,000,301
From January 1-—
£100, 584 (48

09,
0,218,162

My i s e el
General merchandise..

HIVEE . dsrrnssinnanss K81, 103 843,042 I,t&
TOIAS arirriirnnr.  SOTLOUS 8544002 81147004
From January 1-—

[ et st L B0 FO4 028 0008600 825 007,81
BUYEF vivosievasanhas L ALAZTO0E  41LA2T00E  40ATA IR
TOAIE . iiliaiuas . BTLZELAIT $50,436,000 'iﬂklﬂ..
IMPORTS OF SPECIE

5 Il’dur the week — $5.210 $103.2%

O e b s i Al L 24 1 f

L M 21,808 aﬂ
TOMNIS cvvrrrrren B100.138  SIT0S1 AABT
From January 1

GNA . convirsnsrrensan $19.477.788  SO0N002 900 513,907 0y

BIVEE vvvivs viveerss  RTAOGES 22920552 A530M3
Totals ... ..., SIE2ISA54 §99.055,452 $17.428008

S ST NN SRy

WALL STREET AND EXCHANGES,

OUTSIDE  SECURITIES  MARKET. —~Markst
openad gteady, closing firm. Standard Ol closed
At 65G458%, agalnst 4556458 on Friday. Last prices
of other prominent lssues were: Havana Commer.
elal, 21624; preferred, 6236631y Haking Powdesr,
MLAMY: Bay State Gas, 1%61%. Pump, 199%;
preferred, 85471 Markeen copper, Taff11; Amalga.
mated Copper, STNGSTY; Amsterdam Gas, 7@0Y;
preferred, 62665, Rubber Goods, 20%@M; preferred,
f24§8; Distilling of Ameriea, 1I3W@13%; preferred,
2814%G89; Bloss-ShefMeld (when lssued), 3533, pre.
ferred, TAGTS.

FOREIGN TRADING —London bought stocks i
the local market, taking In all about 15,000 shares,

BANK CLEARINGS —The total bank cleatings
of all the clearing houses of the United States for
the week ending yesterday were §1,967.273.406, an In.
cronss of $174,97481 over last week, and an in-
creass of $249,796,814 as compared with the same
week last year.

—
CHARACTER OF TRADING,

Effarts were made by tranders at the opening to
offer prices down, in the hope of getting some cheap
stack, but eommisslon house buying prevented de- .
clines. The heavieat dealings were in Sugar Refin-
ing, Baltimore and Ohlo prefereed, Brooklyn Rapld
Transit, Manhattan, Southern Pacific, T'nion Pa-
cific and American Tobacco. Buying of Sugar was
heavy and represented both inslde and traders® op-
erations, The course of this stock suggests that the
Sugar trade war iz nearing an end. and despite
offictal denlals it ls known that a plan for a set-
tlement is under way, with every chance of sue-
coeding. Baltimore and Ohio preferred is belng
taken by a confident clazss of buyers, while
Southern Pacifle, though heing sold by small spec-
ulative dealers, 18 in good demand from substans
tial Interests. Norfolk and Western common
showed slgns of a coming ndvance, go dld Ontario
and Western and several other low priced issues,
Unlon Paclfic common sold at ¥y yesterday. Good
{nformatlon on this stock encourages the fdea that
it will sell higher. Brooklyn Rapld Transit is in
good demand, and there 15 no prospect that Iits
price will long remaln under par. Bears on Man-
hattan are not winnlng money or glory in their op-
erations, and it lcoks as If the stock were too
strongly held to permit of bear success, Pacifle
Mail Is scheduled to sell higher, according to
Btreet gossip; also Brunswick and Glucose, Thess
two stocks made sharp advances yesterday. Wa-
bash preferred has many friends, who are bolding
it for ®, The cheap nml mediom priced shares
promise to become market leaders.

Some of the buyers and sellers wers: Btrong,
Sturgis & Co. (12.000) bought Baltimore and Ohio
sreferred. O AL Harned Co, Bell & Co (3,60
Hlingwood & Cunningham (1,00, 1. & 8 Wormeer
(1.50) and J. . shaw & Co, Lought Sugar Re-
fning: J. F. Carlisle. Lockwood, Hurd & o, I &
8. Wormser (1,000) and H. Content & Co. (L8Y) sold.
Prince & Whitely =old Federal Steel. A . €. Bage
(2.500) bought Unlon Pacific, Wassermann Brothers
(3,000) bought Baltimore and  Ohlo  preferred.
Wassermann Brothers (1,000 l..m:‘hr Hlinols Cen-
teal. T. L. Manson, Jjr., Co. bought Rnpuhllc
Stenl; Worden & Co, sald, F. W, Savin & o, 8
Bchuyler and Halle & Jtleglitz (5.000) bought Sugar
Hefining, Halle & Stieglitz (2,000) bought Manhat-
tan. A. De Cordova & Co, bought 3ugar Refining:
H. Clews & Co. sold, J. Henry Townsend sold
Brooklyn Rapld Transit, Strong, Sturgls & Co.
(20000 bought Atchison preferred. Strong, Sturgls
& Co, (20) bought Northern Paelfic common; C
AMinzeshelmer & Co. sold. Halle & Steglitz (1,000
bought Pacifie Mall: Rogers & Randoiph (1L.000) and
Worden & (o, (1,0000 =ald. . B, Hopkins & Co.
(1,000) bhought Tin Plute, Ladenburg, Thalmann &
Co. and 1. & 8. Wormser bought Atchison common;
Henry Hrothers & Co. sold Hedge, Lounsbery &
Foster (1,000) bought Manhattan. DBell & Co. (1000,
. Durand. Flower & Co. (1,60 and Noble &
Mestre (1.060) bonght Brooklyn Rapid Transtt: 'W.
. Re!llsali.wl, Pomerny Hrother= (L6 A Aol
ston & g8 (1,50) sold, . T. Minton (1.50) bought
Smelters preferred. Mendham Brothers bought 1,00
Southern Pacifle and sold Sugar Refining.

———p——
THE BANK STATEMENT.

For the first time In many weeks the danks
gained In cash, and while the bank statement
showed nn increase of only $8580 the actual galn
wag probably over $,0000, due fn great part @
the payments by the Treasury of over §550,000 on
Thureday and Friday on bond redemption account
The banks suffered a small loss on Interior move:
ment, but the recelpts at the close of the week
showed that the movement had turped In faver
of this elty, In the week ending November 10 the
banks shipped to the Interlor $5.7840W againet
0,643,000 (a8t woek, while In the week of November
10 recelpts from the Interfor were $3,000 000, againgt
#6150 Inst weck., ‘The loss on the interfor moye
wment last week should be succerded by a gelo
this week. An Interesting feature of the bank
statement I8 the heavy reduction In loans and &
posits In the face of an active stoek market Stock
operatinns were heavy last week, and the fact that
bank loans were reduced by $5.622.80 indleates that
a good deal of stock was taken out of the market
and pald for. The defleit of the last two w
has practically been wiped out, and from now o8
reserves should show rapld Improvement, Come
!‘Ill‘ﬁl with this time & yeir ago loans are §14 906
org, and deposlts $40.506 000 less, From Novem
1899, loans expanded by $43, 1180084

cofe

19, 1888, to July 1,
and from July 1 to November 18 loans have
tracted by $107121.80.  In view of thix immense ¢ur-
tallment In credit since July, the decline In
values has been Insignificant. Such a contractiof
necomplished  without actual digturbanee orf
moralization, shows the strength of this financal
centre, and It suggests that In the time mentl
the Il:]nldatlnn in stocks Incident to loan reduction
caused the accumulation of securities by rich

ple, who will only sell at prices well above
current leval, The response to the Government
offer to buy bonds I8 coming chiefly from small
holders, and It can be sald on authority that eer
tain banking houses are holding back until the
small holders have sold all that they int

gell, 8o far the Treasury has pald ong $,147,137 for
bhonds, and at this rate there wiill be no o

for lurge banking Interests to turn in the holdings
that they accumulated In expectation of uovern-
ment buying

~ .
BALTIMORE AND OHIOMS PROGRESS

Strength In Baltimore and Ohlo [ssues, papecially
In the preferred stock, s due to huying Induced
by the company's October statement and
prospects of a dividend declaratlon on the prefer-
ence issues, In October the company’s net earte
Ings incrensed K688 over Octaber n year g%
and from July 1 the Increase amounted to 51,0060
In the same time operating exjenses dec
130,681, representing economies made possible by
the heavy expenditures on the property tn
yenrs of it recelvership.  The work of cutting
down the grades on the Chicago division of the
Haltimore and Ohlo Rallroad will be begun
once, and most of the heavy work will have been
completed by spring. The general plan of Baltk
more and Ohlo grade improyemants contemplates

an eighteen-foot maximum grade from Uhicago to
Haltimore, cxeept over the mountalns, whers A
ing engines bhave to be usal The Chicago div

ston work ineludes redudtions between TiMn,
a, where n twenly-elght-foot grade

and At hefeod
e reduced to nl;‘hln? Tt tnrhnl dlnm‘m‘ﬁ'g' e

th epyviest cut belng o .
teen miles, & hepviest « e rg-:nmuul t ibic

About tares hundred aml |
Tards will be excavated.  Loss & C'o. of Chicagd
tm\m the contract At Teegarden, Ind, there

175,000 ecuble yards to be removed to reduce

grade from twenty-elght to sixteen feet, Loss it
Co, also having this contrast Hetween C“ﬂ"m
and Ripley, Ind., there villelbn '

relocation
line for seven miles, w ng IW

ade to
oot




